CHARTER

COLLEGIATE LIVING ORGANIZATION, INC.

PREAMBLE

The COLLEGIATE LIVING ORGANIZATION, INC., in order to promote the economic welfare of its membership through democratic methods does hereby adopt certain articles under which the membership can and will be governed.

This Charter has been duly authorized by a vote of the active vot3rej membership of the COLLEGIATE LIVING ORGANI​ZATION, INC. on the 19th day of October 1966.

ARTICLE I

The name of this corporation shall be COLLEGIATE LIVING ORGANIZATION, INC., and its office and principal place of business shall be located in Gainesville, Alachua County, Florida, and such other place or places in the State of Florida as the directors shall from time to time designate.

ARTICLE II

The general nature and objects of the corporation and the purposes to be transacted, promoted and carried on are all or any of the things herein set forth, as fully and to the same extent as natural persons might or could do, namely:

To promote the economic welfare of its members through democratic methods, by utilizing their united efforts for the purchase, distribution and production of commodities for the common benefit of its members; to associate itself with other cooperative associations for mutual benefit, but without financial obligation to said associations; to offer to worthy arid needful college men the advantage of cooperative living; to do whatever neces​sary to advance the economic arid cultural welfare of its members; to provide its members economical housing and food facilities; to obtain for its members reduced prices for the necessities of life, and for the purposes herein set forth to charge and collect such sums, dues or assessments from its members necessary for the payment of all expenses incident to the maintenance, management and operation of the corporation, its interests and affairs.

To buy, sell, deal in, lease, hold or improve real estate and the fixtures and personal property incidental thereto or connected therewith, and with that end in view, to acquire, by purchase, lease, hire or otherwise, lands, tenements, hereditaments or any interest therein, and to improve the same and generally to hold, manage, deal with and improve the property of the company, and to sell, lease, mortgage, pledge or otherwise dispose of the lands, tene​ments, hereditaments or other property of the company; to make, enter into, perform and carry out contracts for constructing, altering, decorating, maintaining, furnishing, fitting up, improving buildings of every sort and kind; to advance money to and enter into contracts and arrangements of all kinds with builders, property owners and others; to purchase, own, tease, or otherwise acquire personal and real property; to purchase, acquire, own, sell, transfer, mortgage, pledge, lease or otherwise acquire or encumber or dispose of real estate, personal or mixed property; to borrow money when necessary for the purpose of the corpor​ation, and to issue the corporation’s notes or obligations therefor, subject to such terms and conditions as may be prescribed in the by-laws3 and when so authorized, in accordance with the laws of the State of Florida; to con​struct, own, maintain and operate buildings of all kinds whatsoever; to transact any business and to perform such acts as are desirous or necessary to the best interests of the corporation and permitted by the laws of the State of Florida.

Generally to have all powers necessary, needful, or desirable in exercising any of the foregoing powers, and for the full and complete exercise of the right to act as principal, agent, broker and purchaser in any form in the acquisition, disposition, encumbrance, reorganization or sale of property, real or personal.

To do any and all things necessary, suitable and proper for the accomplishment of any of the purposes or for the attainment of any of the objects or for the exercise of any of the powers herein set forth, whether herein specified or not, either alone or in connection with other firms, individuals or corporations either in this state or throughout the United States, and elsewhere, and to do any other act or acts, thing or things incidental or pertinent to or connected with the business hereinbefore described, or any part or parts thereof, if not inconsistent with the laws under which this corporation is organized.

ARTICLE III

QUALIFICATION OF MEMBERS AND MANNER OF ADMISSION

Any person between the ages of sixteen and sixty of good moral character and in good health and who is enrolled in an institution of higher learning shall be eligible for membership and shall be first admitted to membership by the President in the manner provided by the by-laws from time to time to time. A member in good standing shall remain a member so long as he shall comply with all the rules, regulations, and by-laws of the corporation which shall be made or promulgated from time to time.

No person otherwise qualified shall, on the grounds of race, color, or national origin, be excluded from par​ticipation in, be denied the benefits of, or be subjected to discrimination by the COLLEGIATE LIVING ORGANIZATION, or members thereof.

Members shall be of two classes: participating members and active voting members.

Participating members shall be those persons quali​fied to become members, who shall participate in the economic benefits of the corporation and are admitted by the President but shall not be permitted to vote, and they shall be drawn from any of the classes in the University of Florida.

Active voting members shall be any persons qualified to become members, but to become entitled to vote they shall first have lived in the house of the corporation for one semester and shall be voted into active voting membership by a three-fourths vote of those active voting members then in the corporation.

Members shall withdraw or be expelled as provided in the by-laws. Expulsion of active voting members shall be only due trial and a majority vote of those members entitled to vote.

ARTICLE IV

CORPORATE EXISTENCE

The corporation shall exist perpetually, unless sooner dissolved by law.

ARTICLE V

NAMES AND RESIDENCES OF SUBSCRIBERS


Name
Address


Steve L. Shively

117 
NW
15th  St., Gainesville, Fla.
Richard Charles Taylor, Jr.

117 
NW
15th  St., Gainesville, Fla.
Kenneth Edward Fischer

117 
NW
15th  St., Gainesville, Fla.
Kim Donald Cornelius

117 
NW
15th  St., Gainesville, Fla.
Hugh Crawford Nicolay

117 
NW
15th  St., Gainesville, Fla.
Rodney Max Walker

117 
NW
15th  St., Gainesville, Fla.
Dennis Joseph Parker

117 
NW
15th  St., Gainesville, Fla.

ARTICLE VI

OFFICERS AND TERMS OF OFFICE

The affairs of the corporation shall be managed by a President, who shall be chairman of the board of directors and who shall preside at all meetings of the board of di​rectors and shall also preside at all meetings of the members of the corporation; a Vice—President, who shall preside at all the foregoing meetings in the absence of the President and shall exercise all the duties and functions that the President is entitled to exercise; a Secretary; a Treasurer (provided, however, that the Secretary and Treasurer may in the sound discretion of the board of directors be one and the same person); and a board of directors, consisting of not less than five nor more than nine members, to be fixed by the by-laws. The Executive officers of the corporation shall be the board of directors, the President, the Vice-President, the Secretary and the Treasurer (or the Secretary-Treasurer where the Board of Directors determine that the latter offices shall be held by one and the same person); the affairs of the corporation may be directed by an executive board from the above members. The said executive board shall consist of not less than three nor more than five of said directors and their meetings shall be subject to call; and the said officers shall always be under the direct supervision of the board of directors. 

The directors of this corporation shall be elected from among the active voting members by a majority vote of the active voting members once a year at meeting held by said members for that purpose on the last Wednesday in April of each year, said election to be held by secret ballot. Within seven (7) days thereafter the directors shall meet and duly nominate, designate and appoint from their number, or from the active voting members of the corporation, the executive officers whose terms of office shall be for the next ensuing year, and effective from the end of the school year immediately succeeding their election.  All officers and directors of the corporation shall serve for one year unless they shall resign or be removed. The directors shall have in their uncontrolled business discretion the power to remove their appointees. Any one or all of the directors of this corporation or the officers may be removed or re​called from office by a two-thirds vote of the active voting members of the corporation. Vacancies on the board of directors caused by death, resignation or removal shall be filled by the active voting members at a meeting held for that purpose after seven (7) days notice of the call of such meeting. Vacancies in the ranks of the executive officers caused by death, resignation or removal of any such officers shall be filled by the directors at a meeting called for that purpose after due and reasonable notice of the call of such meeting.

The President shall have the sole duty and responsi​bility and power to appoint all house officers (as dis​tinguished from corporation executive officers) and employees and the purchasing agent of said corporation, and shall be responsible for the efficient operation of the affairs of said corporation.

The Treasurer, or Secretary-Treasurer, the President, and the Purchasing Agent and each of them, shall give such corporate surety bond for the faithful performance of their duties, as the board of directors shall determine.

ARTICLE VII

OFFICERS TO MANAGE CORPORATE AFFAIRS

UNTIL FIRST ELECTION


The names of the officers who are to manage the affairs of this corporation until the first election are:


President
George Theo Lyras

Vice-President
Earl Joseph Guidry

Secretary
Frank Andrew Shepherd

Treasurer
Laurence David Berkowitz

The following shall constitute the board of directors until the first election:

Steve L. Shively

Richard Charles Taylor, Jr.

Kenneth Edward Fischer

Kim Donald Cornelius

Hugh Crawford Nicolay

Rodney Max Walker

Dennis Joseph Parker

ARTICLE VIII

BY- LAWS

The by-laws of this corporation shall be first made by the board of directors and shall thereafter be adopted by a majority vote of the active voting members of the un​incorporated association heretofore called COLLEGIATE LIVING ORGANIZATION, which is incorporated hereby. The by-laws of the corporation may be reformed rescinded or repealed, as follows: (l) Either by initiation of said amendment pro​posed by majority vote of the Board of Directors at a meeting of said board, the said proposed amendment there​after to be presented to the active voting members for consideration after posting a copy of said proposed amend-merit for seven (7) days, and the same shall be effective upon passage by a two-thirds vote; (2) or by initiation by a majority of the voting members who shall submit said proposed amendment to the board of directors and after favorable action thereon by the board of directors the same shall be submitted to the active voting members after seven (7) days notice of intention to present the same, and if favorably voted upon by two-thirds of the active voting members the same shall become effective. The by​laws also shall provide for initiative and referendum so that any action of the board of directors may be reviewed by the membership upon a request for a referendum by a majority of the voting members; and after seven (7) days notice of calling up said matter or matters, if two-thirds of the active voting members shall vote to reverse said action, the same shall be reversed.

ARTICLE IX

LIMIT OF INDEBTEDNESS

The highest amount of indebtedness or liability to which this corporation may at any time subject itself shall be One Hundred Thousand Dollars ($100,000), but in any event it shall never be greater than three-fourths of the value of the property of the corporation; provided, however, that in the case of the outright purchase of property, exclusive of that already owned by the corporation, the corporation may agree to pay for the new property to be acquired as little as ten per cent (10%) of the purchase price thereof, and agree to pay the balance of ninety-per cent (90%) on such amortization as may be agreeable to the corporation and its board of directors, as purchaser, and as shall be agreeable to the seller.

ARTICLE X

The amount in value of the real estate which the corporation may hold shall be Two Hundred Thousand Dollars ($200,000), but which shall always be subject to the approval of the circuit judge.

ARTICLE XI

AMENDMENTS

Amendments to this charter shall be made as provided by law, but before any amendment shall be presented for approval to the Courts, it shall be adopted by a two-thirds vote of the active voting membership, provided however, that meetings called for the purpose of voting on amend​ments shall be after ten (10) days due notice thereof.

Incorporated
June 4, 1940
Reincorporated
February 3, 1967

Gainesville, Florida

February --, 1967

[The following amendment was filed with the Secretary of State of Florida in August, 1968]

NELLIE SWANSON FULK MEMORIAL

COLLEGIATE LIVING ORGANIZATION, INC.

117 N W. 15TH STREET

PHONE FRANKLIN 6-6203

GAINESVILLE, FLORIDA 32601

August 5, 1968

The Charter of the Collegiate Living Organization, Inc., a non-profit corporation undr the laws of the State of Florida is hereby amended as follows:

1. ARTICLES IX, X, and XI are hereby eliminated.



2.
The following new ARTICLES are hereby substituted therefore:





ARTICLE IX.
DISSOLUTION


Upon dissolution of this corporation all the assets of the corporation shall be distributed to and become the property of the Board of Regents of the State of Florida for the use of the University of Florida.

ARTICLE X.

AMENDMENTS

Amendments to this charter shall be made as provided by law; after the adoption thereof, by a two-thirds vote of the active voting membership, provided however, that meetings called for the purpose of voting on amendments shall be after ten (10) days due notice thereof.

After ten (10) days notice as provided in ARTICLE XI of the Charter, more than two-thirds of the active voting members voted to amend the Charter as indicated.

Signed,

/s/ Charles E. Chmielewski

Charles E. Chmielewski, President

/s/ John F. Shepherd

John F. Shepherd, Secretary
